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Report on the Audit of the Financial Report 

Disclaimer of Opinion 

We were engaged to audit the financial report of West Perth Football Club Inc. (the 

Club) which comprises the statement of financial position as at 31 October 2019, the 

statement of profit or loss and other comprehensive income, statement of changes in 

equity and statement of cash flows for the year then ended, and notes to the financial 

statements, including a summary of significant accounting policies, and the directors� 

declaration. 

 

We do not express an opinion on the accompanying financial report of the Club. 

Because of the significance of the matters described in the Basis for Disclaimer of 

Opinion section of our report, we have not been able to obtain sufficient appropriate 

audit evidence to provide a basis for an audit opinion on the financial report. 

Basis for Disclaimer of Opinion  

The Club�s leasehold improvements have a net book value of $323,000 on the 

statement of financial position, which represents a significant portion of the Club�s total 

assets as at 31 October 2019. We were not able to obtain sufficient appropriate audit 

evidence to establish the Club�s ownership of the leasehold improvements as the Club 

is still undergoing negotiations with the lessor to determine ownership as at the date of 

our audit report. As a result of this matter, we were unable to determine whether any 

adjustments might have been found necessary in respect of recorded leasehold 

improvements. Potential adjustments, if required, would impact depreciation expense 

within the statement of profit or loss and other comprehensive income and the net 

asset/liability position within the statement of financial position.  

 

On 24 July 2018, West Perth Football Club Inc. went into administration and control was 

handed back to the directors on 14 September 2018. As the Club was subject to 

external administration through a Deed of Company Arrangement, complete accounting 

records were not available. Therefore, we were unable to obtain sufficient appropriate 

audit evidence to satisfy ourselves as to the results of the financial performance and 

cash flows for the year ended 31 October 2018 and the statement of financial position 

as at that date. Accordingly, we are not in a position to, and do not, express an opinion 

on the 31 October 2018 comparatives. Since opening balances enter into the 

determination of the financial performance for the year ended 31 October 2019, we 

were unable to determine whether adjustments might have been necessary in respect  
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of the income for the year reported in the statement of profit or loss and other 

comprehensive income. 

 

Due to their nature and quantum, the above matters are considered both material and 

pervasive to the financial report. 

 

Material Uncertainty Related to Going Concern  

We draw attention to Note 1 in the financial report, which indicates that the Club has a 

working capital deficit of $297,418 and net assets of $32,686. As stated in Note 1, these 

events or conditions, along with other matters as set forth in Note 1 indicate that a 

material uncertainty exists that may cast significant doubt on the Club�s ability to 

continue as a going concern.  

 

Other Information  
The Board of Directors are responsible for the other information. The other information 

comprises the information included in the Club�s annual report for the year ended 31 

October 2019 but does not include the financial report and our auditor�s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly 

we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially 

inconsistent with the financial report or our knowledge obtained in the audit or otherwise 

appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard. 

Responsibilities of the Directors for the Financial Report 

The directors of the Club are responsible for the preparation of the financial report that 

gives a true and fair view in accordance with Australian Accounting Standards - 

Reduced Disclosure Regime and the Associations Incorporations Act 2015 (WA) and for 

such internal control as management  determine is necessary to enable the preparation 

of the financial report that gives a true and fair view and is free from material 

misstatement, whether due to fraud or error.  
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In preparing the financial report, the Board of Directors are responsible for assessing 

the Club�s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

directors either intend to liquidate the Club or to cease operations, or has no realistic 

alternative but to do so. 

 

The Board of Directors are responsible for overseeing the Club�s financial reporting 

process.  

Auditor�s Responsibilities for the Audit of the Financial Report  

Our responsibility is to conduct an audit of the Club�s financial report in accordance 

with Australian Auditing Standards and to issue an auditor�s report. However, because 

of the matters described in the Basis for Disclaimer of Opinion section of our report, 

we were not able to obtain sufficient appropriate audit evidence to provide a basis for 

an audit opinion on the financial report. 

 

We are independent of the Club in accordance with the ethical requirements of the 

Accounting Professional and Ethical Standards Board�s APES 110 Code of Ethics for 

Professional Accountants (the Code) that are relevant to our audit of the financial report 

in Australia. We have also fulfilled our other ethical responsibilities in accordance with 

the Code. 

 

 

 

 

William Buck Audit (WA) Pty Ltd 

ABN 67 125 012 124 

 

 

 

 

 

Conley Manifis 

Director 

 

Dated this 21st day of February 2020 




