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Plant a seed in fertile ground, feed it, water it and it shall grow.
Auskick now involves more than 22,000 boys and girls. Football is played in
97% of all primary schools. Female participation grew by an astonishing 41
teams. Country football grew by more than seven percent. WAFL attendances
exceeded a quarter of a million people. More than a million patrons streamed
into Subiaco Oval to watch AFL games.
Our 2009 success was despite the global economic crisis; despite intensified
competition from other sports; despite the heavy pressures placed upon
sponsors; and despite increased time demands placed upon families whose
value, time, energy and support we never take for granted.
Ours is a community that values the contribution made by Australian Rules
Football. Socially, economically, and culturally.
By nurturing the code, football has grown in WA. While challenges will
increase in intensity and diversity, the WAFC plans to continue planting,
growing and harvesting well.
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WheRe The FAMilY BeGins
iTs FooTBAll JouRneY.
There are now more than 316 registered NAB AFL Auskick centres
in Western Australia. Auskick is, without doubt, one of the most
popular activities for very young children. The NAB AFL Auskick Gala
Days attracted more than 10,000 participants.
One of the aims of football is to create a positive and nurturing
environment where respect, pride and responsibility prevail. So
the focus with NAB AFL Auskick is on encouraging fun, fair play,
participation and sportsmanship.
This may explain why football is the premier sport within WA
primary schools.
Amongst 5-8 year olds, participation increased to 22,638.
There are now 79 school-based Auskick programs operating.
They include a number of all female Auskick programs and primary
school football teams.
Plus, four new Auskick centres were set up in remote indigenous
communities in 2009.

hundreds of thousan
of dollars were invest ds
in promoting and ed
teaching the game to
kids under 8 years ol
d.
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FeRTile GRounds FoR
JunioRs To GRoW.
The number of registered 9-12 year old participants playing in
the Smarter than Smoking Junior Football Leagues totalled over
22,000. More than 16,000 players aged 13 to 17 years took part in
metropolitan and regional Youth competitions.
The majority of junior football clubs also hosted AFL Auskick
programs as the major participation component for 5-8 year olds.
All of this was underpinned by the massive army of parents and
volunteers who continued their outstanding contribution to junior
community football throughout the season.
Together, the AFL/WAFL Little League and the AFL /WAFL NAB grid
games provided 8000 children with the opportunity to play on AFL
and WAFL venues such as Subiaco Oval.
Record numbers also attended Smarter than Smoking School Holiday
Clinics at WAFL and community club venues. Ongoing recognition for
club volunteers also continued through the RAC Volunteer and Club
Development Program.

Junior football in WA
continues to attract
stars of the future such as the next
Matthew Pavlich or
Andrew embley.
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school FOOTBALL
continues to GROW.
In recognising the need to balance healthy bodies with healthy
minds, the WAFC actively promoted the AFL Learning System
to schools and students. The AFL Learning System provides
opportunities in literacy and numeracy. It also includes a national
AFL Quiz. 3000 WA students participated in the national on-line AFL
Footy Quiz with Brookman Primary School in Langford winning the
Year 6 section.
Player participation increased to 26,830 primary school students
and 18,520 secondary school students in 2009.
Programs such as the Fremantle Community Development Program,
West Coast ‘Eagles Rock My School Program,’ Eagles Cup and
Eagles Faction Football,’ continued to provide opportunities for
school students from all backgrounds.
Over 250 schools and 27,000 students participated in the
Fremantle Football Club Community Development Programs.
More than 220 schools and junior football clubs involving over
6500 children participated in the West Coast Eagles School and
Community programs.
Today, 97% of all primary schools have active football programs and
there are more than 800 AFL School Ambasadors promoting football
at their schools. Six government Senior High Schools participated
in the AFL Specialist Program developed with the Department of
Education and Training.
8,115 students (541 teams) played in the intraschool AFL House
Footy competition; 4,425 students participated in the Year 8/9
Smarter than Smoking Cup while eight schools participated in
the inaugural Year 8/9 Smarter than Smoking Schoolgirls Cup;
3,075 students participated in the Year 11/12 Belt Up Cup; and
24 school and community youth teams participated in AFL Curtain
Raiser matches.
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FeMAle FooTBAll
BlossoMs.
In the 13 years plus age group, female football participation
increased by 41 teams in 2009.
The Talent Academy welcomed girls aged 15+ years. Additionally,
a new Year 8/9 Schoolgirls Competition was established.
Females also played in the Secondary High School competition
during Country Week.
While the All Girls Eagles Cup had grown to 14 teams, Eagles
Faction Footy had grown to 500 mixed teams. The Lightning
Carnivals for Year 8/9 girls produced 34 teams and Year 10-12 girls
involved 38 teams. There are now eight youth girls (club-based)
teams for 13 to 17 year olds.
In defeating Victoria, the State Schoolgirls 16s won the first
Interstate Challenge.
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The WA Womens Football League has grown from six teams in 2006
to 12 teams in two Divisions plus four Carnarvon teams in 2009. Six
players made the All-Australian team.
The WAWFL hosted the 11th AFL National Women’s Championships
in Perth. The Division 1 Grand Final (WA versus Victoria) was played
in front of nearly 13,000 spectators as a curtain raiser to WCE
versus Geelong game. 1,000 people watched the WAWFL grand final
that was won by East Fremantle.
And Nicole Graves became the first female in Australia to be
accepted on a Level 3 Coach Accreditation course.
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nuturing talent
delivers results.
With a focus on quality people and best practice programs,
the WAFC High Performance department has again delivered
pleasing results.
They include winning the NAB National 18s Championship, and
having nine players selected in the All-Australian side – a record
number for WA.
Eight players were offered AIS / AFL Academy scholarships which
is also a record for the State. 13 players were invited to the NAB
AFL Draft Camp, while 23 players attended the WA State Screening
session. A total of 13 players were selected in the AFL National Draft,
while another 12 were added to AFL lists through the Pre-season
and Rookie Drafts. The WAFC High Performance department also
helped establish Player Development Officers within the WAFL clubs.
Level 2 coaching courses were conducted in Perth and the South
West and a Level 3 course was held in Perth during December.
The Elite Coaching Pathway is improving its depth and accessibility.
A ‘Best Practice’ DVD was produced to assist community coaches.
And attendance at AFCA coaching seminars reached record levels.
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More than 30
players made country
WAFL debut dtheir
uring
2009.

THE FOOTBALL FAMILY
EXTENDS THROUGHOUT
THE STATE.
This important sector achieved a growth rate of 7.3%. Country
Auskick enrolled 7,648 participants. Distribution of funds to country
clubs reached a record. Once again, the support from the Office of
Road Safety in its second year was significant in the success of the
competition across the State.
2009 saw the 35th year of the Landmark Country Football
Championship, the sponsorship for which totals $1.35million.
23 teams competed (16 Seniors, 7 Colts) in five Divisions.
More than 30 country players made their WAFL debut during 2009.
Seven country players made the WAFL state team.
51 country players were listed with AFL clubs, while six country
players were selected in the 2009 AFL National Draft, adding to the
four players drafted last season. Another two country players were
among 2009’s AFL NAB Rising Star nominations.
An AFL pre-season game in Bunbury attracted more than 11,000
people. In the north, the WAFC organised AFL Community Camps in
the Kimberley and Pilbara regions.

ams
Some country te more
regularly travel
than 400kms for
a game.
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PlAYinG WiTh MATes And
nuRTuRinG FRiendshiPs.
For many young men, their primary motivation is playing football with
their mates. This helps make community football one of the great
social levellers where players from all walks of life develop friendship
and comraderie that often lasts a lifetime.
During the year, the WA Amateur Football League was successfully
integrated with the former Sunday Football League and the West
Australian Football Association clubs to become the State’s largest
competition -161 senior and 52 colts teams.
The number of seniors (aged 18 and over) playing in both
metropolitan and country leagues now totals 15,396 players
Defeating the Victorians, the West Coast Eagles State Amateur Team
won the Australian Amateur Football U23 Triennial Championship.
North Beach won the A Grade League premiership for the sixth
consecutive time - making nine premierships in 11 years.
In a rewarding new initiative, people with an intellectual disability
embraced football for the first time. This will result in a structured
competition in 2010.
The WAAFL announced the introduction of the WA Amateurs
Hall of Champions.
Within the Mercantile Football Association, competition grew to 16
teams in two divisions.
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More than a quarter of a million West Australians attended
WAFL games, including the finals. The Grand Final alone drew
more than 20,000.
The competition enjoyed its strongest following since 1995 - a credit
to all clubs. Attendance increased 15 per cent on the previous year.
Several clubs reported record membership numbers. The return of
former AFL stars coupled with close and exciting results attracted
many fans. The season included some big upsets, two draws and
many games decided by less than a goal. The top-four was not
settled until the last round of the season.
ABC TV delivered an estimated cumulative audience of over 3 million
viewers while radio ratings were the ABC’s highest each weekend
and the best on record for the past five years.
South Fremantle won both the League and Reserves premierships
after defeating Subiaco and West Perth respectively, while
Claremont took out the Colts Grand Final against Peel Thunder. The
representative side defeated South Australia by a point to claim WA’s
first win against SA in 15 years.

“A level
field alwplaying
a better ays creates
competit quality
io
clint Ro n.”
operatio berts WAFl
ns mana
ger

WAFL operations manager Clint Roberts attributed the heightened
interest to the quality of games, the great work by the clubs
promoting their fixtures, the new player points system and the
WAFL game environment. “The points system has helped level the
playing field. The results were larger attendances and increased
club memberships. Many people say that the WAFL environment is a
great day out, particularly with the kids,” he said.
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cAPTuRinG neW TAlenT
And enGAGinG neW
culTuRes.
The WAFC understands the importance of long-term investment in the
cultural diversity of WA through programs like grass roots participation,
school exposure programs, talent identification and cultural awareness
sessions with local football clubs. The aim is to assist emerging
communities with their integration into the wider community.
Coaching accreditation was introduced to selected youth leaders to
empower teenagers to teach their peers.
The Multicultural Carnival at Fremantle Oval saw competition
amongst 450 students from the Intensive English Centres and English
Second Language schools.
Working with new AFL school ambassadors, the Kewdale Australian
Islamic College won their division in the Eagles Cup.
Four new Auskick centres were set up in remote indigenous communities.
Seven Aboriginal draftees for the 2009 season were from WA.
Eight teams competed in the Nickel West Cup hosted by Clontarf
Academy in Kalgoorlie. Two rounds in the WAFL were dedicated to
celebrating NAIDOC Week. And while the Stephen Michael Cup was
played between indigenous boys in May, the Western Desert Shield
was in July.

The aim is to
assist emerging
communities wit
their integrationh
into the wider
community.
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2009 saw Brett
Rosebury become WA’s
first ever field umpire
to officiate in an AFl
Grand Final.

The GATeKeePeRs
oF FAiR PlAY.
Following research, the WAFC introduced a market-focused
management structure. The innovative system aims to have umpiring
well positioned and synchronised to the growth in both metropolitan
and regional areas. Centrally linked, the management structure
remains fundamental to recruiting, training and retaining umpires
across the state.
The amalgamation of the Umpire Talent Squad and the Sunday
Football League Umpires into a single Senior Community Umpiring
Panel was an outstanding success. A record number of WAAFL
matches by coach-appointed umpires were undertaken in the five
major leagues comprising senior metropolitan community football.
Importantly, the collective regional stakeholder approach together
with Regional Development Manager leadership, remains the key to
securing improvement.
70 umpires from regional WA officiated at the Landmark
Country Championships in Perth. The opportunity to enhance
competencies was provided by metropolitan AFL and WAFL matchday umpire coaches.
350 youngsters were introduced to umpiring via the AFL Green
Shirt Mentor Program. Head umpire coaches from the nine districts
provided professional leadership. This resulted in positive growth
across all junior districts. Three metropolitan Junior Talent Squads
were established.
The WAFL Umpiring Team now has 41 field, 33 boundary, 26 goal
umpires plus 12 match day trainers, 16 match day coaches and
three fitness staff.
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volunTeeRs undeRPin
FooTBAll in WA.
They officiate, wash the jumpers, supply the food, prepare and often
cook it, carry out ground markings, drive the bus, administer first aid,
keep score, run the canteen, manage the gear and a million and one
other things. Until recently, they were the unsung heroes of football.
Yet, they’re a part of every club in every district and every region.
Volunteers underpin football throughout the State.
From a record 286 nominations and 17 Regional and District
finalists, Robyn Sutton from Peel District - was named the ‘RAC
Volunteer of the Year.’ After 20 years of dedicated service to
Waroona Junior Football Club, Mrs Sutton was thrilled to receive the
award from John Worsfold and Mark Harvey along with the RAC’s
Mike Heath. She won a trip to the AFL Grand FInal and marched in
the Grand Final Parade.
Fellow club member Kerry Shore said, “She commenced her
volunteer work with our junior football club in 1989 as club secretary
as her oldest son had started playing and she wanted to be involved.
She is an amazing lady to be involved when she no longer has any of
her children playing.”
RAC Executive General Manager, Motoring - Mike Heath said,
“Without volunteers, football clubs would find it very hard to survive,”
he said. “Mrs Sutton is truly a worthy winner of the RAC Volunteer
of the Year Award. The RAC is proud to support Western Australia’s
football volunteers through the RAC Volunteer of the Year Award. This
is just one way we are helping to build stronger communities.”
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suBiAco ovAl Funds The
enTiRe FooTBAll FAMilY.
Subiaco Oval remains the primary source of revenue that funds
the growth of football in WA. More than 1 million patrons attended
events at Subiaco Oval during 2009.
While plans to upgrade Subiaco Oval remain a priority, WA’s first
Centre of Football Excellence was established at Rushton Park at a
cost of more than $9 million.
In addition to AFL games during the season plus Western Force
Super 14 matches, Subiaco Oval hosted the Bushfire Appeal match
raising over $170,000 and the Chris Mainwaring charity match.
While curtain raiser matches are played prior to each AFL match,
Auskick and Little League use it at half time. Subiaco Oval is one of
the few AFL venues in Australia to allow the public ‘kick–to–kick’
after the game.
Plus, an increasing number of school and community groups enjoyed
a behind-the-scenes look at Subiaco Oval through the NAB Heritage
Trail Tours.
Subiaco Oval staff facilitated the NAB Challenge Match at Hands
Oval in Bunbury between Fremantle and Carlton. This raised over
$90,000 for future improvements to Hands Oval.

The chris
Mainwaring g
helped raise m ame
than $120,000ore
towards Teleth
on’s
total.

The WAFC Community Development Facility Fund passed the $1million
milestone. This assists WAFL and Community Clubs with capital works
projects and other improvements. Included are feasibility studies,
lighting upgrades, irrigation improvements, facility development plans,
scoreboards, umpire facilities and visitor change rooms. The WAFC
also manages and contributes to the AFL ‘Goal posts for schools’
program in both metropolitan and remote locations.
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TASTING THE FRUIT FROM
OUR LABOURS.
The Human Resources function evolved into a business unit to
focus on enhancing the performance of WAFC personnel. Key
areas include the WAFC employment market footprint, recruitment
strategies, management and administration team development and
enhanced work environments.
After analysis, new ideas were incorporated in the 2009 Learning
and Development Plan. The WAFC introduced ‘on-line learning’ to
all WAFC team members and WAFL Clubs. This provides flexible,
tailored and cost effective training. This type of training will be
extended to key volunteers and the Subiaco Oval casual team.
Complimenting the on-line technical skills training, the WAFC
continued to facilitate professional business literacy sessions. These
helped identify important topics to be investigated and incorporated
in our Professional Development schedule.
An Education Assistance Scheme allows all team members to apply
for financial assistance to assist with further tertiary or TAFE study.
By Semester Two, 15% of our team had benefitted. The Commission
aims to enhance performance in their current roles, and prepare our
people for future positions in the football industry.
We continue to assess our culture and environment through staff
feedback and on-line surveys. This has contributed to a number of
new initiatives including health and wellness programs, increased
employee benefits through corporate partnerships, and an increase
in developing challenging roles and responsibilities.

ff
Many WAFC sta our
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chAllenGes MeT.
AchieveMenTs consolidATed.
The West Australian Football Commission (WAFC) experienced another
exciting year of growth during 2009. The quality of competition continued
to generate impressive participation numbers as well as membership and
attendance records.
The home of WA football - Subiaco Oval, remained in the headlines as the
WAFC and State Government engaged in further discussions about its future
and various proposals for a state-of-the-art upgrade.
The harsh world economic climate and the change of Government presented
challenges for the WAFC facility plans and football in general. In addition,
our AFL teams also faced a test as they attempted to capture their on-field
success from previous seasons.
By remaining focused on growth and improvement, the WAFC managed
these challenges with continued investment in every aspect of the game
including clubs, umpires, development, coaching, multicultural and junior
carnivals, facility upgrades, equipment and quality club programs - aimed at
growing the game.
The success of the District Model introduced six years ago continued during
2009. This structure underpins the impressive growth in participation, which
including Auskick to Veteran players - exceeded 122,000 for the second
consecutive year.

STADIUM
It is important that the community understands that more than 80 per cent
of the WAFC revenue comes from Subiaco Oval as a result of the current
lease and management arrangements. Without these funds, the WAFC
could not invest in the ongoing development and growth of the game.
A Remaining Useful Life Assessment (RUL) of Subiaco Oval was completed
for the Department of Sport and Recreation. This assessed the stadium’s
structures and buildings. The report concluded that despite requiring
continual maintenance, all components were structurally sound and will
achieve the stadium’s design life. However, it did not address the amenity,
capacity or functionality of the stadium as a venue.
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As a result of the Global Financial Crisis and the condition of the
State’s finances, the Premier has maintained the position of a twoyear deferral on any stadium announcement
The WAFC, in association with the AFL, Fremantle Football Club and
West Coast Eagles, developed an option for a phased redevelopment
of Subiaco Oval and is keen to work with the State Government to
make the best decision.
The WAFC is looking forward to discussing options to ensure that
the venue continues to function effectively in the short term, and
can be redeveloped to suit the broader football and community
needs in the future.

FINANCE
The growth and success of the WAFC development system and the
talent pathway has resulted in increased demand for our services
and programs. And with rugby relocating to Members Equity
Stadium, greater importance is being placed on the returns from
the West Coast Eagles and Fremantle Football Clubs as the primary
source of revenue for football development in WA.
The WAFC has addressed these financial challenges with a stringent
and disciplined approach. It has maintained growth and development
as the highest priorities while tightening up in other areas to ensure
there is long-term financial security for football.

The future of football in Western Australia rests in tiny hands.
Children are the key to the growth of our great game. That is why the
WAFC places a high emphasis on increasing the participation of boys
and girls across the State.
Whether it is through school-based football or a community club,
children are being urged at every avenue to participate in football
and enjoy the benefits of maintaining a healthy and active lifestyle.
At the same time, they build personal confidence and a better
understanding of teamwork.
The promotion of football through schools and the success of the
AFL School Ambassadors program was another highlight during
2009. More than 25,000 primary school children participated in
school-based football and more than 16,000 high school students
took part.
The AFLSA program also welcomed its 800th ambassador as strong
inroads were made into the majority of schools in the State. The
result was outstanding numbers were introduced to competitions
such as the Belt Up Cup, Smarter than Smoking Cup and Faction
Football.

AFL
The WAFC continued to receive strong support from the AFL,
particularly in the talent and football development areas and in
adding to stadium discussions.

WAFL RECORDS
The West Australian Football League (WAFL) had an outstanding
season both on and off the field. This was highlighted by the exciting
results and the largest attendance figures since WA became a
two-team AFL state in 1995. 207,924 fans flocked to home and
away games. This was a 15 per cent increase on the previous year’s
attendance. Another 37,365 people attended the WAFL finals series
where they witnessed South Fremantle progress to the Grand Final
and claim the premiership from defending champions, Subiaco.
Several WAFL clubs also reported record membership numbers in
2009 as fans re-engaged with grassroots football. Junior football
also enjoyed resurgence. Participation numbers increased 8.7 per
cent across the board.

KIDS ARE THE FUTURE

Neale Fong
Chairman

Wayne Bradshaw
Chief Executive
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YEAR ENDED 31 OCTOBER 2009
The following financial summaries presented in this report are not audited for the purposes of this publication – for the full financial audited
statements and notes please go to http://www.wafootball.com.au/resources/cat_view/137-wafc/138-annual-reports

2009 PROFIT AND LOSS REPORT
Consolidated
2009
$

WAFC Inc

2008
$

2009
$

2008
$

Continuing operations
Revenue

98,446,765

99,598,952

26,143,645

25,630,263

Cost of sales

19,641,010

22,417,995

-

-

GROSS PROFIT

78,805,755

77,180,957

26,143,645

25,630,263

Administration expenses

9,106,891

8,647,615

-

-

Marketing expenses

4,090,274

3,654,987

-

-

Corporate expenses

7,064,896

7,976,092

6,640,859

6,761,200

Borrowing costs expensed

1,549,477

1,722,443

1,549,477

1,722,443

39,741,380

37,086,718

5,371,411

5,211,768

409,210

701,900

-

-

4,322,843

4,357,901

4,322,843

4,357,901

761,614

671,257

-

-

Facility expenses

6,714,155

6,330,111

6,714,155

6,914,912

Umpire expenses

790,666

731,823

790,666

731,823

100

553

-

-

756,060

1,328,333

-

-

3,498,189

3,971,224

754,234

(69,784)

473,250

757,519

473,250

757,519

3,024,939

3,213,705

280,984

(827,303)

-

-

-

-

3,024,939

3,213,705

280,984

(827,303)

Football expenses
Supporter development expenses
Development expenses
Communication and corporate affairs

Share of (profit)/loss in associated entity
Unrealised loss on investments
Profit/(loss) before income tax and prior to contributions
Facility and club development contribution
PROFIT/(LOSS) BEFORE INCOME TAX
INCOME TAX EXPENSE
NET PROFIT/(LOSS) ATTRIBUTABLE TO MEMBERS OF WAFC
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2009 BALANCE SHEET

Consolidated

2009
$

2008
$

WAFC Inc
2009
$

2008
$

CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Derivative Financial Instruments

24,490,044
6,475,868
-

13,238,740
12,405,314
45,239

3,874,906
5,457,184
-

10,981,229
-

742,489

1,070,636

-

-

31,708,401

26,759,929

9,332,090

10,981,229

10,839,351
400,000
14,033
54,781,364
1,262,761
1,196,325
8,000,000
76,493,834
108,202,235

12,060,808
400,000
14,133
56,860,324
1,262,761
456,800
8,000,000
79,054,826
105,814,755

2,110,946
400,000
48,868,397
1,262,761
52,642,104
61,974,194

2,110,946
400,000
50,372,023
1,262,761
54,145,730
65,126,959

20,619,928
10,406,348
2,930,630
33,956,906

19,751,124
2,585,420
22,336,544

5,390,635
10,406,348
735,204
16,532,187

25,081
6,674,157
707,288
7,406,526

12,166,428
366
860,241
13,027,035
46,983,941
61,218,294

14,621,238
10,406,665
531,070
25,558,973
47,895,517
57,919,238

14,933,585
129,223
15,062,808
31,594,995
30,379,199

17,139,674
10,406,348
76,196
27,622,218
35,028,744
30,098,215

Accumulated surplus
Reserves

59,980,490
1,237,804

56,871,956
1,047,282

30,379,199
-

30,098,215
-

TOTAL ACCUMULATED FUNDS

61,218,294

57,919,238

30,379,199

30,098,215

Inventories
TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Other financial assets
Non-interest bearing loan receivable
Investment in Joint venture
Property, plant and equipment
Investment properties
Asset under construction
Intangible assets
TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES
Bank Overdraft
Trade and other payables
Interest bearing liabilities
Provisions
TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Payables
Interest bearing liabilities
Provisions
TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS

ACCUMULATED FUNDS

2009 CASH FLOW MOVEMENTS
Consolidated
2009
2008
$
$

WAFC Inc

2009
$

2008
$

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers
Payments to suppliers and employees
Interest received
Borrowing costs
NET CASH FLOWS FROM / (USED) IN OPERATING ACTIVITIES

103,135,391
(90,563,210)
1,308,318
(550,359)
13,330,140

103,136,281
(98,445,580)
1,936,613
(823,231)
5,804,083

28,608,384
(23,196,873)
136,023
(550,359)
4,997,175

28,617,473
(28,875,356)
159,725
(823,231)
(921,389)

(2,001,313)
(497,115)
1,735
(739,524)
64,400
1,092,981
(2,078,836)

(3,382,590)
(972,757)
75,346
(350,900)
1,191,935
(3,438,966)

(1,097,188)
(1,097,188)

(1,096,951)
(1,096,951)

-

-

-

-

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of period

11,251,304
13,238,740

2,365,117
10,873,623

3,899,987
(25,081)

(2,018,340)
1,993,259

CASH AND CASH EQUIVALENTS AT END OF PERIOD

24,490,044

13,238,740

3,874,906

(25,081)

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Purchase of available-for-sale investments
Proceeds from sale of property, plant and equipment
Deferred Costs
Proceeds from sale of notes
Proceeds from sale of investments
Purchase of investment
Advances from related parties
NET CASH FLOWS (USED) IN INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of Commercial Bills
Repayment of borrowings – other
NET CASH FLOWS (USED) IN FINANCING ACTIVITIES
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