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Perth Football Ciub Inc.
Directors' report
For the year ended 31 October 2021

The Directors present their report, together with the financial statements, of Perth Football Club Inc. for the year ended 31
October 2021,

Directors
The following persons were directors of Perth Football Club Inc. during the financial year and up to the date of this report,

unless otherwise stated:

Robert Shields (President)

Mark Treasure (Senior Vice President)
John Dorazio (Vice President)

Greg Bruce

Travis Burrows

Brian Cook

Troy Cook

Carolyn Hall

Kerrie-Ann Pendal

Associate Directors
The following persons were Associate Directors of Perth Football Club inc during the financial year and up to the date of

this report uniess otherwise stated:

Milton Milloy (re-appointed 23 February 2021)
Kelly Townson (appointed 23 February 2021)

Principal activities
The principal activitias of the Perth Football Club Inc. continues to be to promote, develop, manage, educate, train and

represent community Australian Rules football in particular throughout the Club's metropolitan and country zoned regions.

The fundraising activities and sponsorship of the Club continues to be important in providing much needed cash for the Club
to effectively achieve its objectives.

In addition, the Club is increasing its presence and relevance in the wider community by engaging in a number of non-football
related activities.

Significant Changes
No significant change in the nature of these activities occurred during the year.

Operating Result
The surplus for the year amounted to $227,147 (2020: $165,984).

On behalf of the Directors

At Wt s B

Robert Shields John Dorazio
President Director

z December 2021

Perth
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General information

The financial statements cover Perth Football Club inc. as an individual entity. The financial statements are presented in
Australian dollars, which is Perth Football Club Inc.'s functional and presentation currency.

Perth Football Club Inc. is a not-for-profit incorporated association.

The financial statements were authorised for issue on z December 2021.



Perth Football Club Inc.
Statement of profit or loss and other comprehensive income
For the year ended 31 October 2021

Revenue

Expenses

Finance Costs Expense
Administration Expense
Bar and Function Expense
Football Operation Expense
Facilities Expense
Fundraising Expense
Marketing Expense
Membership Expenses
Surplus

Other comprehensive income for the year

Total comprehensive income for the year attributable to the members of Perth

Football Club Inc.

Note

2021 2020
$ $
2,490,997 1,008,795
. (932)
(913,774)  (661,618)
(333,326)  (247,963)
(710,500)  (594,127)
(171,216)  (135,238)
(43,105) (26,255)
(67,234) (58,170)
 (24,695) (18,508)
227,147 165,984
227,147 165,984

The above statement of profit or loss and other comprehensive income should be read in conjunction with the

accompanying notes
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Perth Football Club inc.

Statement of financial position

As at 31 October 2021

Assets

Current assets

Cash and cash equivalents
Trade and other receivables
Inventories

Total current assets

Total assets

Liabilities

Cuirent liabilities

Trade and other payables
Employee benefits provisions
Unearned income

Total current liabilities

Total liabilities

Net assets

Equity

Retained surplus/(deficit)
Reserve

Total equity

Note

DO

O~

2021 2020
$ $

997,245 682,221
65,620 79,939
27,296 38,992
1,090,161 801,152
1,090,161 801,152
61,390 66,685
47,284 31,730
163735 112132
272,409 210,547
272,409 210,547
817,752 590,605
254842 113,868
562,910 476,737
...... 817,752 | 590,605

The above statement of financial position should be read in conjunction with the accompanying notes
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Perth Football Club Inc.
Statement of changes in equity
For the year ended 31 October 2021

Retained Centurion

Surplus/
{Deficit} Reserve Total equity
$ $ $

Balance at 1 November 2019 (48,592) 473,213 424,621

Surplus for the year 165,984 - 165,984
Other Movements

Contributions to Centurion Funds (1,100} 1,100 -
Interest on Centurion Funds _ (2424) 2,424 -
Total comprehensive income for the year ~ (3,524) 3,524 -
Balance at 31 October 2020 113,868 476,737 590,605

Retained Centurion

Surplus/
{Deficit) Reserve Total equity
$ $ $
Balance at 1 November 2020 113,868 476,737 590,605
227147 - 227,147

Surplus for the year

Other Movements

Contributions to Centurion Funds
Interest on Centurion Funds

(83,853) 83,853 -
(2,320) 2,320 =
Total comprehensive income for the year _ (86,173) 86,173 -

254,842 562,910 817,752

Balance at 31 October 2021

The above statement of changes in equity should be read in conjunction with the accompanying notes
5



Perth Football Club Inc.
Statement of cash flows
For the year ended 31 October 2021

Note 2021 2020
$ $

Cash flows from operating activities
Receipts from customers (inclusive of GST) 2,060,659 1,249,258
Payments to suppliers and employees (inclusive of GST) (2,191,896) (1,712,199)
Interest received 7,329 2,424
Interest paid - (932)
Government Grant Assistance - 289,500
WAFC Distributions 438,932 388,315

4b 315,024 216,366

Net cash from operating actlivities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities -

Net cash from financing activities TN

Net increase in cash and cash equivalents 315,024 216,366
682,221 465,855

Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the financial year 4a 997,245 682,221

The above statement of cash flows should be read in conjunction with the accompanying notes
3



Perth Football Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 1. Significant accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
Perth Football Club Inc. has adopted all of the new or amended Accounting Standards and Interpretations issued by the

Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period and effective for an
accounting period that begins on or after 1 July 2020. Any new revised or amended accounting standards or interpretations

that are not set mandatory have not been early adopted.

The adoption of these Accounting Standards and Interpretations did not have any significant impact to the financial
performance or position of the Association.

Basis of preparation
These general purpose financial statements have been prepared in accordance with Australian Accounting Standards -

Reduced Disclosure Requirements and Interpretations issued by the Australian Accounting Standards Board {'AASB"), the
Associations Incorporation Act 2015 (WA) and associated regulations, as appropriate for not-for-profit oriented entities.

Historical cost convention
The financial statements have been prepared under the historical cost convention.

Critical accounting estimates
The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires

management to exercise its judgement in the process of applying Perth Football Club Inc.’s accounting policies. The areas
involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the

financial statements, are disclosed in note 2.

Revenue recognition
Revenue is recognised at an amount that reflects the consideration to which the association is expected to be entitled in

exchange for transferring goods or services to a customer. For each contract with a customer, the association: identifies the
contract with a customer; identifies the performance obligations in the contract; determines the transaction price which takes
into account estimates of variable consideration and the time value of money; allocates the transaction price to the separate
performance obligations on the basis of the relative stand-alone selling price of each distinct good or service to be delivered;
and recognises revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the

customer of the goods or services promised.

Variable consideration with the transaction price, if any, reflects concessions provided to the customers such as discounts,
rebates and refunds, any potential bonuses receivable from the customer and any other contingent events. Such estimates
are determined using either the ‘expected value' or 'most likely amount' method. The measurement of the variable
consideration is subject to a constraining principle whereby revenue will only be recognised to the extent that it is highly
probably that a significant reversal in the amount of cumulative revenue recognised will not occur. The measurement
constraint continues until the uncertainty associated with the variable consideration is subsequently resolved. Amounts

received that are subject to the constraining principle are recognised as a refund liability.

Sales revenue
Events, fundraising and raffles are recognised when received or receivable.

Donations
Donations are recognised at the time the pledge is made.

Grants
Grants are recognised at their fair value where there is a reasonable assurance that the grant will be received and all attached

conditions will be complied with.

Interest
Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the

amortised cost of a financial asset and allocating the interest income over the relevant period using the effective interest rate,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the

net carrying amount of the financial assets.



Perth Football Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 1. Significant accounting policies {(continued)
Revenue recognition (continued)

Other revenue
Other revenue is recognised when It is received or when the right to receive payment is established.

Centurion's Income
Ali cash receipts and payments incurred for the centurion capital fund is managed by the trustees which is originally

accounted under the clubs general operation but transferred to the fund, as the club believes it is a capital transaction to
secure the clubs ongoing sustainability and not part of income. The movement of the fund is reflected in the statement of

changes in equity.

Borrowing Costs
Borrowing costs are recognised as an expense when incurred.

Leases
The determination of whether an arrangement is or contains a lease is based on the substance of the arrangement and

requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a specific asset or assets
and the arrangement conveys a right to use the asset.

(i) Club as a lessee
Finance leases, which transfer to the club substantially all the risks and benefits incidental to ownership of the leased item,

are recognised at the inception of the lease at the fair value of the leased property or, if lower, at the present value of the
minimum lease payments. Lease payments are apportioned between the finance charges and reduction of the lease liability
so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognised as an
expense in profit or loss. Capitalised leased assets are depreciated aver the shorter of the estimated useful life of the asset
and the lease term if there is no reasonable certainty that the Club will obtain ownership by the end of the lease term.

Operating lease payments associated with short-term leases and leases of low-value assets are recognised on a straight-
line basis as an expense in profit or loss. Short term leases are leases with a lease term of 12 months or less. Low-value

assets comprise of office equipment.

Current and non-current classification
Assets and liabiliies are presented in the statement of financial position based on current and non-current classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in Perth Football
Club Inc.’s normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 months
after the reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used to setfle a
liability for at least 12 months after the reporting period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settied in the Perth Football Club Inc.'s normal operating
cycle; it is held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there
Is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period. All other

liabilities are classified as non-current.

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly

liguid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

Trade and other receivables
Other receivables are recognised at amortised cost, less any provision for impairment.

Inventories
Inventories are measured at the lower of cost and net realisable value. inventories are accounted for at purchase coston a

first in first out basis.



Perth Football Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 1. Significant accounting policies (continued)

Investments and other financial assets
Investments and Financial assets in the scope of AASB 139 Financial Instruments: Recognition and Measurement are

classified as either financial assets at fair value through profit or loss, available for sale investments or loans and receivables.
When financial assets are recognised Initially, they are measured at fair value. The Club determines the classification of its

financial assets at initial recognition.

{i) Classification of financial instruments
The Association classifies its financial assets into the following measurement categories:
» those to be measured at fair value (either through other comprehensive income, or through profit or loss);

and
« those to be measured at amortised cost.

The classification depends on the Association’s business model for managing financial assets and the contractual terms of
the financial assets' cash flows.

The Association classifies its financial liabilities at amortised cost unless it has designated liabilities at fair value through profit
or loss or is required to measure liabilities at fair value through profit or loss such as derivative liabilities.

{iij) Financial assets measured af amortised cost

Debt instruments
Investments in debt instruments are measured at amortised cost where they have:
* contractual terms that give rise to cash flows on specified dates, that represent solely payments of principal and interest on

the principal amount outstanding; and
» are held within a business model whose objective is achieved by holding to collect contractual cash flows.

These debt instruments are initially recognised at fair value plus directly attributable transaction costs and subsequently
measured at amortised cost. The measurement of credit impairment is based on the three-stage expected credit loss model

described below in note (c) Impairment of financial assets.

(a) Financial assets measured al fair value through other comprehensive income

Equity instruments
Investment in equity instruments that are neither held for trading nor contingent consideration recognised by the Association

in a business combination to which AASB 3 "Business Combination” applies, are measured at fair value through other
comprehensive income, where an irrevocable election has been made by management.

Amounts presented in other comprehensive income are not subsequently transferred to profit or loss. Dividends on such
investments are recognised in profit or loss unless the dividend clearly represents a recovery of part of the cost of the

investment.

(b) ltems at fair value through profit or loss ltems at fair value through profit or loss comprise:

» items held for trading;
- items specifically designated as fair value through profit or loss on initial recognition; and
* debt instruments with contractual terms that do not represent solely payments of principal and interest.

Financial instruments held at fair value through profit or loss are initially recognised at fair value, with transaction costs
recognised in the income statement as incurred. Subsequently, they are measured at fair value and any gains or losses are

recognised in the income statement as they arise.

Where a financial asset is measured at fair value, a credit valuation adjustment is included to reflect the credit worthiness of
the counterparty, representing the movement in fair value attributable to changes in credit risk.

Financial instruments held for trading
A financlal instrument is classified as held for trading if it is acquired or incurred principally for the purpose of selling or
repurchasing in the near term, or forms part of a portfolio of financial instruments that are managed together and for which

there is evidence of short-term profit taking, or it is a derivative not in a qualifying hedge relationship.



Perth Foothail Club Inc.
Notes to the financial staternents
For the year ended 31 October 2021

Note 1. Significant accounting policies {continued)
Investments and other financial assets (continued)

Financial instruments designated as measured at fair value through profit or loss

Upon initial recognition, financial instruments may be designated as measured at fair value through profit or loss. A financial
asset may only be designated at fair value through profit or loss if doing so eliminates or significantly reduces measurement
or recognition inconsistencies (i.e. eliminates an accounting mismatch) that would otherwise arise from measuring financial

assets or liabilities on a different basis.

A financial liability may be designated at fair value through profit or loss if it eliminates or significantly reduces an accounting

mismatch or;
« if & host contract contains one or more embedded derivatives; or
« if financial assets and liabilities are both managed and their performance evaluated on a fair value basis in accordance with

a documented risk management or investment strategy.

Where a financial liabiliy is designated at fair value through profit or loss, the movement in fair value attributable to changes
in the Association’s own credit quality is calculated by determining the changes in credit spreads above observable market
interest rates and is presented separately in other comprehensive income.

{c) Impairment of financial assets
The Association applies a three-stage approach to measuring expected credit losses (ECLs) for the following categories of

financial assets that are not measured at fair value through profit or loss:

* debt instruments measured at amortised cost and fair value through other comprehensive income;

* loan commitments; and
» financial guarantee contracts.

No ECL is recognised on equity investments,

Determining the stage for impairment
At each reporting date, the Assoclation assesses whether there has been a significant increase in credit risk for exposures

since initial recognition by comparing the risk of default occurring over the remaining expected life from the reporting date
and the date of initial recognition. The Association considers reasonable and supportable information that is relevant and
available without undue cost or effort for this purpose. This includes quantitative and qualitative information and also, forward-

looking analysis.

An exposure will migrate through the ECL stages as asset quality deteriorates. If, in a subsequent period, asset quality
improves and also reverses any previously assessed significant increase in credit risk since origination, then the provision
for doubtful debts reverts from lifetime ECL to 12-months ECL. Exposures that have not deteriorated significantly since
origination are considered to have a low credit risk. The provision for doubtful debts for these financial assets is based on a
12-months ECL. When an asset is uncollectible, itis writien off against the related provision. Such assets are written off after
all the necessary procedures have been completed and the amount of the loss has been determined. Subsequent recoveries
of amounts previously written off reduce the amount of the expense in the income statement.

The Association assesses whether the credit risk on an exposure has increased significantly on an individual or collective
basis. For the purposes of a collective evaluation of impairment, financial instruments are grouped on the basis of shared
credit risk characteristics, taking into account instrument type, credit risk ratings, date of initial recognition, remaining term to
maturity, industry, geographical location of the borrower and other relevant factors.

(d) Recognition and derecognition of financial instruments
A financial asset or financial liability is recognised in the balance sheet when the Association becomes a party to the

contractual provisions of the instrument, which is generally on trade date. Loans and receivables are recognised when cash
is advanced (or settled) o the borrowers.



Perth Football Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 1. Significant accounting policies (continued)

Investments and other financial assets (continued)

Financial assets at fair value through profit or loss are recognised initially at fair value. All other financial assets are
recognised initially at fair value plus directly attributable transaction costs.

The Association derecognises a financial asset when the contractual cash flows from the asset expire or it transfers its rights
to receive contractual cash flows from the financial asset in a transaction in which substantially all the risks and rewards of
ownership are transferred. Any interest in transferred financial assets that is created or retained by the Association is

recognised as a separate asset or liability.
A financial liability is derecognised from the balance sheet when the Association has discharged its obligation or the contract
is cancelled or expires.

{e) Offsetting
Financial assets and liabilities are offset and the net amount is presented in the balance sheet when the Association has a

legal right to offset the amounts and intends to settie on a net basis or to realise the asset and settie the liability
simultaneously.

Property, plant and equipment
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes

expenditure that is directly attributable to the acquisition of the items.

Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment
(excluding land) over their expected useful lives as follows:

Buildings 40 years
Leasehold improvements 15 years
Plant and equipment 3-7 years
Motor vehicles 5-7 years
Office equipment 3-5years

The residual values, useful lives and depreciation methods are reviewed, and adjusted If appropriate, at each reporting date.

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the
Perth Football Club Inc. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss.

Impairment of non-financial assets
Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying

amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount
exceeds its recoverable amount.
Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the

present value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset or
cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together to

form a cash-generating unit.

Interest-bearing loans and borrowings
All loans and borrowings are initially recognised at the fair value of the consideration received less and directly attributable

transaction costs.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
effective interest method.

Gains and losses are recognised in profit or loss when the liabilities are derecognised.



Perth Football Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 1. Significant accounting policies (continued)

Trade and other payables
These amounts represent liabilities for goods and services provided to the Perth Football Club Inc. prior to the end of the

financial year and which are unpaid. Due to their short-term nature they are measured at amortised cost and are not
discounted. The amounts are unsecured and are usually paid within 30 days of recognition.

Employee benefits

Short-term employee benefits
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be

settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities
are settled.

Other long-term employee benefits
The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are

measured at the present value of expected future payments to be made in respect of services provided by employees up to
the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels,
experience of employee departures and periods of service. Expected future payments are discounted using market yields at
the reporting date on national government bonds with terms to maturity and currency that match, as closely as possible, the

estimated future cash outflows.

Defined contribution superannuation expense
Contributions to defined contribution superannuation plans are expensed in the period in which they are incurred.

Fair value measurement
When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the fair

value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date; and assumes that the transaction will take place either: in the principal
market; or in the absence of a principal market, in the most advantageous market.

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
they act in their economic best interests. For non-financial assets, the fair value measurement is based on its highest and
best use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, are used, maximising the use of relevant observable inputs and minimising the use of unobservable

inputs.

Goods and Services Tax (‘GST') and other similar taxes
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not

recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part of
the expense.

Recelvables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of

financial position,

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities
which are recoverable from, or payable to the tax authority, are presented as operating cash flows.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority.

Comparative Figures
When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for

the current year.
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Perth Football Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 1. Significant accounting policies (continued)

Going Concern
The financial statements have been prepared on a going concern basis which contemplates the continuity of narmal business

activities and the realisation of assets and the settlement of liabilities in the ordinary course of business.

For the year ended 31 October 2021, the Club incurred a surplus of $222,887 (2020: $165,984) and had cash inflows from
operating activities of $315,024 (2020: $216,366).

The ability of the Club to continue as a going concem is principally dependent upon continued support from the Western
Australian Football Commission, Club members and to a lesser extent providers of finance. Notwithstanding that this support
has been available in previous years these conditions suggest an uncertainty that may cast some doubt about the ability of
the Club to continue as a going concern. In the event that that one or mare of the above matters are not achieved, the Club

may be required to raise funds from other sources.

The Board have prepared a budget, which indicates that the Club will have sufficient cash flows to meet all commitments
and working capital requirements for the 12 month period from the date of signing this financial report.

Shouid the Club be unable to continue as a going concern it may be required to realise its assets and extinguish its liabilities
other than in the hormal course of business and at amounts different to those stated in the financial statements. The financial
statements do not include any adjustments relating to the recoverability and classification of asset carrying amounts or to the
amount and classification of liabilities that might result should the Club be unable to continue as a going concern and meet

its debts as and when they fall due,
Note 2. Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in
relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and
assumptions on historical experience and on other various factors, including expectations of future events, management
believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will seldom equal
the related actual results. The judgements, estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within the next financial year are

discussed below.

Estimation of useful lives of assets
Perth Football Club Inc. determines the estimated useful lives and related depreciation and amortisation charges for its

property, plant and equipment. The depreciation and amortisation charge will increase where the useful lives are less than
previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold will be written

off or written down.

Impairment of non-financial assets other than goodwill and other indefinite life intangible assets

Perth Football Club Inc. assesses impairment of non-financial assets ather than goodwill and other indefinite life intangible
assets at each reporting date by evaluating conditions specific to Perth Foothali Club Inc. and to the particular asset that may
lead to impairment. If an impairment trigger exists, the recoverable amount of the asset is determined. This involves fair value
less costs of disposal or value-in-use calculations, which incorporate a number of key estimates and assumptions.

Employee benefits provision
As discussed in note 1, the liability for employee benefits expected to be settled more than 12 months from the reporting

date are recognised and measured at the present value of the estimated future cash flows to be made in respect of all
employees at the reporting date. In determining the present value of the liability, estimates of attrition rates and pay increases
through promotion and inflation have been taken into account.

13



Perth Footbalf Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 3. Revenue

Sales revenue

Bar & Functions
Fundraising

Marketing and Promotions
Membership Fees

Other revenue

Facilities Income

Talent Development

WAFC Grants

Administration Income
Football Operations Income
Other revenue

Government Assistance Grant

Note 4. Cash and cash equivalents

Petty Cash Float

Bar and Gate Float

Centurion Fund

Cash at bank — Gala Auction Account
Cash on deposit

Centurions Capital Fund - Deposit
PFC Recruitment Fund

ANZ Business Account

MIB Account

Functions Account

Ausfralia Post MasterCard
Centurions Share Account

14

2021 2020
$ $
463,320 345,938
194,293 59,583
588,268 427,602
89,368 90,288
1,335,249 923,411
153,998 88,326
206,783 53,358
438,932 388,315
132,604 59,217
150,715 44,171
22,716 12,497
50,000 339,500
1,155,748 985,384
2,490,997 1,908,795
2021 2020
$ $
795 1,017
3,000 10,000
433,409 349,518
68,087 19,587
362 350
79,497 77,219
28,424 65
115,654 73,929
212,220 100,000
5,347 250
445 286
50,005 50,000
997,245 682,221




Perth Footbalf Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 4. Cash and cash equivalents (continued)

(a) Reconciliation of cash

Cash at the end cof the financial year as shown in the
statement of cash flows is reconciled to items in the statement
of financial position as follows:

Cash and cash equivalents

{b) Reconciliation of cash flow from operations with profit

Surplus/ (Deficit} From ordinary Activities
Non-cash flows in profit

Depreciation

Change in Working Capital:
(Increase)/Decrease in accounts receivable
(Increase)/Decrease in inventories
Increasef(Decrease) in accounts payable
increase/(Decrease) in provisions
increase/(Decrease) in unearned income

2021 2020
Note $ $
997,245 682,221
997,245 682,221
227,147 165,984
14,319 (27,555)
11,696 33,333
(5,295) (32,330)
15,554 (21,323)
51,603 98,257
315,024 216,366




Perth Football Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 5. Trade and other receivables

2021 2020
$ $
Trade receivables 76,380 90,840
Provision for doubtful debts (13,520) (11,851)
Other receivables 2,760 950
65,620 79,939
Trade and other receivables ageing summary
Past due but not impaired
Gross Past due and (days overdue) Within initia
amount impaired <30 31-60 61-90 >90  trade terms
$ $ $ $ $ $ $
2021
Trade receivables 76,380 13,520 47,135 15,725 - - 47,135
Other receivables 2,760 - - - - - 2,760
79,140 13,520 47,135 15,725 - - 49,895
Past due but not impaired
Gross Past due and (days overdue) Within initial
amount impaired <30 31-60 61-90 >90 ftrade terms
$ $ $ $ $ $ $
2020
Trade receivables 90,840 11,851 23,789 54,365 - 835 23,789
Other receivables 950 - - - - - B 950
91,790 11,8561 23,789 54,365 - 835 24,739
{a) Terms and conditions
Terms and conditions relating to the above financial instruments:
(i) Trade debtors are non-interest bearing and generally on 30 day terms.

(i)
S0 days.
{iii)

Note 6. Inventories

ltems held for resale (i)

Bar and Canteen Stock
Merchandise Stock on Hand

Related party receivables are non-interest bearing and are on 30 day terms.

Sundry debtors and other receivables are non-interest bearing and have repayment terms between 30 and

2021 2020
$ $
11,045 12,485
16,251 26,507
27,296 38,092

{i) There is no deed of consignment over inventories as at 31 October 2021 (2020: nil)
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Perth Football Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 7. Trade and other payables

Trade payables
BAS payable
Accrued expenses
Other payables

Trade payables ageing summary

0-30 30-60 60-90 Morethan Total
days days days 90 days
$ $ $ $ 3
Trade payables 10,520 (6) - - 10,514
BAS payable 23,309 - - - 23,309
Accrued expenses 27,058 - - - 27,058
QOther payables 509 - - - 509
61,390 (6) . - 61380
(a) Terms and conditions
Terms and conditions relating to the above financial instruments:
(i) Trade creditors are non-interest bearing and generally on 30 day terms.
(i) Other creditors and other receivables are non-interest bearing and have repayment terms between 30 and
90 days.
(i) Related party payables are non-interest bearing and are on 30 day terms.
Note 8. Employee benefits provisions
2021 2020
$ $
Employee benefits — current LAr.2s84 31,730
Note 9. Unearned Income
2021 2020
$ $
Uneamed Income 163,735 112,132

Note 10. Contingent liabilities

Perth Football Club Inc. had no contingent liabilities as at 31 October 2021 and 31 Qctober 2020.

2021 2020
$ $
10,514 5,261
23,309 7,520
27,058 46,866

509 7,038
61,390_____ 66,685

Number of days outstanding
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Perth Football Club Inc.
Notes to the financial statements
For the year ended 31 October 2021

Note 11. Related party transactions

Transactions with related parties
There were no transactions with related parties other than salaries & wages during the current and previous financial year.

Receivable from and payable to related parties
There were no trade receivables from or trade payables to related parties (excluding payroll refated items) at the current and

previous reporting date.

Loans to/from related parties
There were no loans to or from related parties at the current and previous reporting date.

Note 12. Events after the reporting period

No matter or circumstance has arisen since 31 October 2021 that has significantly affected or may significantly affect Perth
Football Club Inc.'s operations, the resuits of those operations, or Perth Football Club Inc.'s state of affairs in future financial

years.
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Perth Football Club Inc.
Directors’ declaration
For the year ended 31 October 2021

In the Directors’ opinion;

the attached financial statements and notes comply with the Australian Accounting Standards - Reduced Disclosure

®
Requirements, the Associations Incorporation Act 2015 (WA) and associated regulations;

e the attached financial statements and notes give a true and fair view of Perth Football Club Inc.'s financial position as
at 31 October 2021 and of its performance for the financial year ended on that date; and

e there are reasonable grounds to believe that Perth Football Club Inc. will be able to pay its debts as and when they
become due and payable.

On behalf of the Directors

Vi _
Robert Shields John Dorazio
President Director
2 December 2021

Perth
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PERTH FOOTBALL CLUB INC.

Qualified Opinion

We have audited the accompanying financial report, of Perth Football Club Inc. (“the Club”), which comprises the
statement of financial position as at 31 October 2021, statement of changes in equity, the statement of profit or
loss and other comprehensive income and the statement of cash flows for the year ended on that date, notes
comprising a summary of significant accounting policies and other explanatory information, and the directors’

declaration.

In our opinion, except for the matters described in the Basis for Qualified Opinion section of our report, the financial
report of Perth Football Club Inc. is in accordance with the club constitution, including:

(i) giving a true and fair view of the company's financial position as at 31 October 2021 and of its
performance for the year ended on that date; and

(i) complying with Australian Accounting Standards — Reduced Disclosure Requirements, the Associations
Incorporation Act 2015 (WA) and associated regulations.

Basis for Qualified Opinion

Revenue Recognition

As is common for organisations of this type, it is not practicable for the Club to maintain an effective system of
internal control over cash receipts and payments until their initial entry in the accounting records, Our audit relating
to these items was therefore limited to the amounts recorded in the accounts.

We conducted our audit in accordance with Australian Auditing Standards. Those standards require that we
comply with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain
reasonable assurance about whether the financial report is free from material misstatement. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report
section of our report. We are independent of the Club in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical

responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.

Material Uncertainty Related to Going Concern

Without further modifying our opinion, we draw attention to Note 1 in the financial report, which indicates that a
material uncertainty exists that may cast significant doubt on the Club’s ability to continue as a going concern. Our
opinion is not modified in respect of this matter.

= P i GI b | PERTH = SYDNEY « MELBQURNE ¢ BRISBANE « ADELAIDE » DARWIN PO Box 1288 Sublaco WA 6904
«z pPrimeGioba

Jrelia Hall Chadwick WA Audit Pty Ltd ABN 33 121 222 802 283 Rokeby Rd Sublaco WA 6008
" ;;’a dafgn’ : I' M: dont Llabxln‘y limited by a scheme approved under Professional Standards Legislation. T: +61 89426 0666
Accounting ml; pen Halk Chadwick Association is a national group of independent Chartered Accountants and Business Advisory frms.

hallchadwickwa.com.au
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Other Information

The directors are responsible for the other information. The other information comprises the information included in
the Club’s annual report for the year ended 31 October 2021, but does not include the financial report and our
auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial report or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Directors’ Responsibility for the Financial Report

The directors of the Club are responsible for the preparation of the financial report that gives a true and fair view
and have determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet
the requirements of the Club's constitution and Associations Incorporation Act (WA) 2015 and is appropriate to
meet the needs of the members. The directors’ responsibility also includes such internal control as the directors
determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Club to continue as a
going concem, disclosing, as applicable, matters related to going concemn and using the going concemn basis of
accounting unless the directors either intend to liquidate the Club or to cease operations, or has no realistic
alternative but to do so.

Those charged with gavernance are responsible for overseeing the entity’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Report

Our responsibility is to express an opinion on the financial report based on our audit. Our objectives are to obtain
reasonable assurance about whether the financial report as a whole is free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Club’s internal control.

» Evaluate the appropriateness of accounting policies used based on the accounting policies disclosed in
Note 1 and the reasonableness of accounting estimates and related disclosures made by the directors.

= Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Club’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Club fo cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Club to express an opinion on the financial report. We are responsible for the direction,
supervision and performance of the Club audit. We remain solely responsible for our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Bl Chaduoch.

HALL CHADWICK WA AUDIT PTY LTD DOUG BELL ca
Partner

Dated this 7" day of December 2021





